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https://www.bloomberg.com/news/articles/2019-11-26/forest-fire-emissions-from-
indonesia-worse-than-amazon-eu-says

New York Times, 17/09/19, ‘As Amazon Smolders, Indonesia Fires Choke the Other Side of
the World', https://nyti.ms/2CzN4dV; https://www.aljazeera.com/ajimpact/forest-fires-burn-
indonesias-peatlands-191121094638576.html

Presentation by Indonesian Ministry of Environment and Forestry, 07 November 2019
KPK, 2016, ‘Kajian Sistem Pengelolaan Komoditas Kelapa Sawit’, https://bit.ly/2FBwgHP

Mongabay, 25 August 2019, ‘81% of Indonesia’s oil palm plantations flouting regulations,
audit finds', http://bit.ly/32EFdXf

http://highcarbonstock.org/the-high-carbon-stock-approach/

PRI, 2 April 2019, Fifty-six investors sign statement on sustainable palm oil, https://www.unpri.
org/news-and-press/fifty-six-investors-sign-statement-on-sustainable-palm-oil-/4266.
article

See, for example, https://www.greenpeace.org/malaysia/press/2676/joint-ngo-statement-
on-failure-of-rspo-to-meet-the-demands-of-global-climate-crisis/; https://e360.yale.edu/
features/greenwashed-timber-how-sustainable-forest-certification-has-failed; https://
changingmarkets.org/wp-content/uploads/2018/05/False-promise_full-report-ENG.pdf

https://www.mufg.jp/csr/policy/
https://www.mizuho-fg.co.jp/csr/business/investment/index.html
https://www.smfg.co.jp/sustainability/materiality/environment/risk/

See OECD, 29 October 2019, Due Diligence for Responsible Corporate Lending and
Securities Underwriting, https://mneguidelines.oecd.org/due-diligence-for-responsible-
corporate-lending-and-securities-underwriting.htm

TuK-Indonesia, Profundo, 2018, Tycoons in the Indonesian Palm Oil Sector’, pé, https://bit.
ly/2U6VOQG

Euromoney, 06/01/2016, ‘The Untouchables: Indonesia’s Widjajas', https://bit.ly/2KYSODO

In 2018, KPK arrested Sinar Mas executives in connection with a bribery investigation, see
Reuters, 28 Oct 2018, ‘Indonesia arrests executives of palm firms in bribery probe’, https://
reut.rs/32G9qoP

Greenpeace, 21 May 2018, ‘This company promised to stop deforestation. But we caught
them out.’ http://bit.ly/2Kezzoc

Mongabay, 10 July 2018, ‘Revealed: Paper giant's ex-staff say it used their names for secret
company in Borneo', http://bit.ly/2KiMégD

AP News, 20 December 2017, ‘AP Exclusive: Pulp giant tied to companies accused of fires’,
http://bit.ly/2rGWKWD

AP News, 30 May 2018, ‘Forests watchdog sends ultimatum to Indonesian paper giant, http://
bit.ly/34V2bL9

Nominee shareholding structures are legally declared null and void in Law 25 (2007) on
Capital Investment; Re new beneficial ownership regulation, see http://bit.ly/2NIHdtO

On 12 August 2016, the Palembang High Court, South Sumatra overturned the lower courts
acquittal of PT Bumi Mekar Hijau for unlawful acts, and ordered it to repay 78.5 billion
rupiah. This is a fraction of the 7.8 trillion damages sought by the Ministry of Environment
and Forestry. Both sides are appealing the ruling. See Jakarta Post, 31/08/2016, http://bit.
ly/2NHkely

Koalisi Anti Mafia Hutan, May 2019, ‘APP acknowledges links to controversial suppliers but
fails to release an auditors report’, https://bit.ly/2ITSVFN

https://www.cnnindonesia.com/nasional/20190328195540-12-381615/kpk-eksekusi-tiga-
pejabat-sinar-mas-ke-lapas-tangerang

https://foe.org/news/palm-oil-giant-golden-agri-resources-removed-dow-jones-
sustainability-index-bribery-corruption-scandal/

Report of Special Committee of Riau Parliament, 2015, ‘Results of Monitoring and Evaluation
Analysis...in efforts to maximize tax acceptance and licensing in Riau Province'.
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http://japan.ran.org/wp-content/uploads/2019/10/Conflict_Plantations_APP_JPN.pdf

https://www.greenpeace.org/southeastasia/press/3221/asean-haze-2019-the-battle-of-
liability/

https://www.eco-business.com/news/healthy-forests-zero-burningprosperous-economy-
can-indonesia-have-it-all/, APP 2018 Sustainability Report

Wetlands International, Koalisi Anti Mafia Hutan, Woods & Wayside International, Hutan Kita
Institute, WWF, WALHI, Eyes on the Forest, Auriga, Forest Peoples Program, Jikalahari, Elsam,
Rainforest Action Network, 2016, Will Asia Pulp & Paper default on its “zero deforestation”
commitment? https://www.wetlands.org/publications/will-asia-pulp-paper-default-on-its-
zero-deforestation-commitment/

Perpetual Haze: Pulp Production, Peatlands, And The Future Of Fire Risk In Indonesia, 2019,
https://auriga.or.id/wp-content/uploads/2019/11/Perpetual-Haze.pdf

Eyes on the Forest, August 2019, ‘Peat fires raging as Indonesian Government turns back the
clock on restoration’, https://bit.ly/20KAhCb
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https://goldenagri.com.sg/sustainability-dashboard/grievance-data. For details on the
illegal trade, see https://www.ran.org/wp-content/uploads/2019/09/Leuser_Watch_Singkil-
Bengkung_2019.pdf

https://www.aljazeera.com/ajimpact/forest-fires-burn-indonesias-
peatlands-191121094638576.html

https://www.business-humanrights.org/en/indonesia-report-alleges-that-companies-
controlled-by-app-and-sinar-mas-are-involved-in-community-conflicts

Financial Times, 11 April 2014, Jardines still marches to its own beat, https://on.ft.
com/2IzRFHF

TuK-Indonesia & Profundo, 2018, ‘Tycoons in Indonesian Palm Qil, http://bit.ly/2072X0X
https://www.mufg.jp/profile/overview/advisory_board/index.html

The Economist, 31/05/2014, ‘Avoiding the dinosaur trap), https://www.economist.com/news/
special-report/21602829-state-firms-and-family-conglomerates-are-asias-favourite-

kinds-companies-both-must

Central Sulawesi Ombudsman, 2019, ‘Maladminstration in Palm Qil Plantations in Buol,
Tolitoli and North Morowali Regencies’

TPPKA-KSP, Field Verification Report (April 2019) states that this consists of Molino Village
500 Ha (Transmigrant land 365 Ha), Towara Village 1047 Ha, Bungintimbe Village 2,100 Ha,
Tompira Village 1,300 Ha, Bunta Village 440 Ha (Transmigrant land 140 Ha), Perbooa Village
80 Ha

Walhi Central Sulawesi summary of findings from Agrarian Conflict Team of Presidential Staff
Office (TPPKA), 2019. Field Verification with TPPKA-KSP was held on 9-11 April 2019 in the
North Morowali Regency Government Office.

PT Mamuang has been implicated in a number of incidents, see Mongabay, 05 June 2018,
‘When palm oil meets politics, Indonesian farmers pay the price’, https://bit.ly/2nMbOvF

‘Tycoons in Indonesian Palm Oil', pp 9, 13
Id.

Chain Reaction Research, 06 Feb 2017, ‘Indofood Agri Resources: Material risks from
Contested Land and Labor Issues’, https://bit.ly/2k5RJie
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http://japan.ran.org/?p=896

https://rspo.my.salesforce.com/sfc/p/#90000000Yoli/a/90000000PYaf/émJ.
TIHSMNHdkSdhiOT8z3IdAHk8e)6fHGUelpz9jBO

RSPO, 01 March 2019, ‘RSPO SECRETARIAT'S STATEMENT ON COMPLAINTS PANEL DECISION;,
http://bit.ly/2qOti)1

AidEnvironment, 19 April 2018, ‘New Report Uncovers One of the Largest Cases of lllegal
Rainforest Clearance in Borneo for Palm Oil Development’, https://bit.ly/2Hh8xc8; Chain
Reaction Research, 21 June 2018, https://chainreactionresearch.com/report/shadow-
companies-present-palm-oil-investor-risks-and-undermine-ndpe-efforts/

TBARDIXANYIELTOT DRITe/N\— LARRARE D1 > RT— KA ORE I~ WK IRITORE
{21E%7UE S~ http://rief-jp.org/blog/972687ctid=33

Bloomberg, Indofood company profile, https://www.bloomberg.com/quote/IFAR:SP
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