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(GBF: Global Biodiversity Framework)
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Joint Open Letter to the TNFD
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The TNFD: What is it, and why is it a serious greenwashing risk? (Indonesian+Portuguese subtitles)
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The corporations making up the Taskforce on
Nature-related Financial Disclosure hold a
prolific record of ecological and human rights
violations

Timeline And Resources

Below is a summary of some key documents and events, starting with the most recent. As well as key TNFD documents it also includes documents relevant to issues put forth by
NGOs and networks, particularly in the May 2023 Open Letter to TNFD,

September 2023: CSOs issue a joint press release on the launch of TNFD: ‘Final framework launches to ongoing fears of greenwashing',
September 2023: TNFD's final framework is launched at an invite-only event in New York, with additional documents.

September 2023: Rainforest Action Network releases a pre-emptive press release ahead of the TNFD framework launch, based on TNFD's failure to act on key greenwashing
concerns throughout its process.

August 2023: An Eco-Business article about TNFD notes that it has been welcomed by market participants but that “NGOs are skeptical of whether it will address the role of large
‘companies in driving biodiversity loss” and cites the May 2023 CSO Open Letter.

June 2023: An article by Rainforest Action Network is published on the BankTrack website: Two months ago 62 organizations and 3 Goldman Environmental Prize winners wrote an
Open Letter to the TNFD: No one responded.

July 2023: An open access article in the academic journal Conservation Letters “Risky Business" raises many concerns about the TNFD, including that it is a form of corporate
capture of public decision-making.

June 2023: A letter published in the journal Nature, led by a Prolesscr ol Acoounlmg and Risk, cites the recent CSO open Iener and raises concerns about the lack of scientists in
TNFD* tructures, and the risks of corp ipture i risk” of regulatory Fi ports on the Nature article
under the heading ‘TNFD criticised for lack of scientists in governance’.

lia outlet Envi Fi Y raised in the 2023 CSO open letter to TNFD - including that TNFD has failed to propose disclosures on links to
rights violations, lobbying around nature or natuv&relaled complaints against companies, and that it has not included the voices of youth or a gender analysis of its work. In

response, TNFD discusses its stakeholder engagement but does not respond to the substantive points raised.

June 2023 - A new briefing paper calls on financial institutions to commit to five key principles to align their activities with the Global Biodiversity Framework. Itis written by the
Bank Information Centre, BankTrack, Friends of the Earth US and Reinforest Action Network.

June 2023: Forest Peoples Programme publishes a blog TNFD must integrate the rights of indigenous peoples and local communities in ts framework' highlighting concerns with
TNFD’s current approach and why it is critical that it adopts necessary human rights provisions.

June 2023: A submission to TNFD from the School of Biological and Behavioural Sciences, Queen Mary University of London notes that “there is arisk that insufficient attention to
the extinction crisis undermines the credibility of the TNFD Framework”. Carbon Pulse report on the submission.

June 2023: The International Indigenous Forum on Biodiversity makes a submission to the TNFD. It makes a host of recommendations, particularly raising that TNFD does not align
with Indigenous Peoples' rights under i rights law or thy ights framework of the Kt | Global Biodiversity Framework. NGOs Forest
Peoples Programme, BankTrack and Global Witness also make submissions.
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